
CIN: L721 OODL1 993PLC1 791 54

FCS/STX/l25/2019 19th June, 2019

To,
The Bombay Stock Exchange Ltd., National Stock Exchange of India Limited

Corporate Relationship Department, Exchange Plaza, Plot No. C/ 1
,

G Block,
P J Tower, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai- 400001 Mumbai- 400051

Dear Sir,

Subject: - Published Board Meeting Notice for calling of Extra-Ordinary General Meeting
(EGM) for considering Amalgamation of Wholly Owned Subsidiary Companies with FCS

Software Solutions Limited.

This is to inform you that pursuant to Regulation 47 of the Securities and Exchange Board of

India (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby enclose

cuttings of advertisement of the Notice of meeting of the Board of Directors of the Company to

be held on Friday, 2811 June 2019 at FCS House, Plot No. 83, NSEZ. Noida Dadri Road, Phase II,
Gautam Buddha Nagar, Noida- 201305 (U.P.) for Calling of EGM for considering Amalgamation
of Wholly Owned Subsidiary Companies with FCS Software Solutions Limited published in

Financial Express in English Edition and Hari Bhoomi in Hindi Edition.

We request you to take the same on record.

Thanking You,

Yours faithfully,
For FCS Software Solutions Limited

FCS Softwar Solutions Ltd.
. x.

.

.. 03% /
_.. Company Secretary

ha Sharma)
om any Secretary
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FCS Software Solutions Limited

Regd. off : 205. 2nd Floor. Aggarwal Chamber IV. 27. Veer Sawarker Block. Vikas Marg. Shakerpur, Delhi 110 092

Tel: +91 -01 1 «$241 8371, www.1csltd.com

Corporate office:- PI01 No. 83. NSEZ. Noida Phase II. Noida-201305. Tel: 0120-4685900 Fax. 0120-4635941

Email id: inveslorsOfcslid.com websilez- www.fcsltd.com

Noida Office: A-B6. Sector-57. Noida-201301. India. Tel: 0120—3061100. Fax No-0120-3061111
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FINANCIAL EXPRESS

O MANUAL CHECKS

Exporters’wait for I-GST

SUMITJHA

New Delhi, June 18

IN WHAT IS a setback to the

automated process of refunds

for exporters under goods and

services tax (GST), the indirect

tax department has decided to

introduce manual checks to

curb large~scale tax evasion.

The customs department
would now hold the refunds

until it receives "all-clear” sig—
nal from the respective GST

field formations.

“Ithas come to the notice of

the Board that instances of

availment of integrated GST

refundusing fraudulent input
taxcredit (ITC) claimsbysorne
exporters have been observed

byvarious authoritiesJ’a circu»

lar issued by Central Board of

Indirect Taxes and Customs

(CBIC) said onTuesday.
It further said some

exporters were declaring a

much higher value of exports
in their GST returns compared
to the value mentioned in the

shippingbill. Since exports are

zero~rated, the exporting firm

getsbackthe entire Integrated
GST (IGST) paid on the export.

There aretWDWaysofclaim—

ing taxes paid on exports, one

completely online while the

other requires manual inter-

vention. In the online system, a

firmoffsets taxes paidon input
from the IGST to be paid on

refunds banking on the digital
initiatives ofthis government.

Policymakershavebeenforced

to create restraints in the

refund sanctioning process to

weed out the taxevaders, even

though it is at the cost of gen—
uine exporters,”Mohan said.

The customs systemwould

now flag certain high risk

exports and let them ship the

commodities only after verifi—

cation of the consignment to

see ifit tallieswith the descrip-
tion provided in the shipping
bill. However,the refundwould
not be sanctioned by the offi-

cial posted at a port.
Thiswillbe followedbyver-

ification ofreturns bythe rele-

vant GST field formation

according to a standard oper-

atingprocedure tobe issuedby
the GSTpolicywing.The report
would then go to the chief

commissionerwithin 30 days
specifying whether the IGST

aid and claimed as refund is

nvalid or not.

refunds may get longer
The chief commissioner

will then compile a report and

send it across to the customs

official within five days for

issuing the refund in case of

valid claims. Experts said the

bottleneck would lead to dis~

bursal of refund in at least 45

days, three times the normal

duration currently.
The online refund system

had been progressively
adoptedbymore exporters due
to its ease even though it

requires an upfront payment
of taxes,which can cause cash-

flow issues. In the manual

refund process, the exporters
don’t pay IGST but apply for

refund of taxes paid on input
which is verified manually by
central and state GST officials.

About a month ago, the gov—
ernmenthadsaid thatthis sys
tem too would soon be made

completely online.

l‘Exportershaveavailed ITC

on the basis of ineligible doc-

uments or fraudulently and

utilized that credit for pay-
ment of IGST on goods
exported out of India. It has

also been observed in several

cases that there is huge varia-

tion between the FOB value

declared in the shipping bill

and the taxable value declared

in GST return apparently to

effect higher IGST pay out

leading to encashment of

credit," the circular said.

export and then applies onlin

forrefund.Theentireprocess

receipt of refund takes ab t

twoweeks orless.

However, experts said sus—

pension of GST Return—2

(details of purchase) since

November 2017 has made it

difficult to detectfraud forthe

online systemThis loophole is

being used bythe exportersby
ensuring that exported items

are shown to be high valued

items even ifthe inputsusedin
the manufacturing it could be

completelyunrelated.

Rajat Mohan, partner at

AMRG, said an exporter could
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AfiES FCS SOFTWARE SOLUTIONS LIMITED
' ‘ ’

"

(BIN No. L72100DL1993PL6179154)
Registered Office: 205, 2““ Floor, Agmwal Chamber IV, 27,
Veer Sawarker Block, Vikas Marg, Shakerpur. Delhi- 110092

Mg
Pursuant to Regulation 29 ofihe Listing Regulation entered with the Stock Exchange(s),
ii is hereby nolified that the meeting of Board of Directors of the Company is scheduled
to be held on Friday, 28th day ofJune, 2019 atihe Corporate Office of the Company at

FCS House, Plot No. 83, NSEZ. Noida Dadri Road, Phase II, Gautam Buddha Nagar,
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Date : 13' June, 2019
Company Secretary
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