CIN: L72100DL1993PLC179154

FCS/STX/125/2019 19" June, 2019

To,

The Bombay Stock Exchange Ltd., National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, Plot No. C/1, G Block,

P J Tower, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai- 400001 Mumbai- 400051

Dear Sir,

Subject: - Published Board Meeting Notice for calling of Extra-Ordinary General Meeting
(EGM) for considering Amalgamation of Wholly Owned Subsidiary Companies with FCS
Software Solutions Limited.

This is to inform you that pursuant to Regulation 47 of the Securities and Exchange Board of
India (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby enclose
cuttings of advertisement of the Notice of meeting of the Board of Directors of the Company to
be held on Fridays, - 28" June, 2019 at FCS House, Plot No. 83, NSEZ, Noida Dadri Road, Phase II,

Gautam Buddha Nagar, Noida- 201305 (U.P.) for Calling of EGM for considering Amalgamation
of Wholly Owned Subsidiary Companies with FCS Software Solutions Limited published in
Financial Express in English Edition and Hari Bhoomi in Hindi Edition.

We request you to take the same on record.
Thanking You,
Yours faithfully,

For FCS Software Solutions Limited
FCS Softwar& Solutions Ltd.

enterprise interfaces

\ Company Secretary
ha Sharma)

Company Secretary
Membership No.- A33548

. business processes ‘ collaborative platforms

FCS Software Solutions Limited
Regd. off : 205, 2nd Floor, Aggarwal Chamber IV, 27, Veer Sawarker Block, Vikas Marg, Shakerpur, Delhi 110 092
Tel: +81-011-42418371, www.fcsitd.com
Corporate office:- Plot No. 83, NSEZ, Noida Phase I, Noida-201305, Tel: 0120-4635900 Fax. 0120-4635941
Email id: investors@fcsitd.com website:- www.fcsitd.com
Noida Office: A-86, Sector-57, Noida-201301, India, Tel: 0120-3061100, Fax No-0120-3061111
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FINANCIAL EXPRESS

@® MANUAL CHECKS

Exporters’wait for I-GST
refunds may get longer

SUMIT JHA
New Delhi, June 18

IN WHAT IS a setback to the
automated process of refunds
for exporters under goods and
services tax (GST), the indirect
tax department has decided to
introduce manual checks to
curb large-scale tax evasion.
The customs department
would now hold the refunds
until it receives “all-clear” sig-
nal from the respective GST
field formations.

“Tthas cometothe notice of
the Board that instances of
availment of integrated GST
refund using fraudulent input
tax credit (ITC) claims by some
exporters have been observed
byvariousauthorities;”a circu-
larissued by Central Board of
Indirect Taxes and Customs
(CBIC) said on Tuesday.

It further said some
exporters were declaring a
much higher value of exports
in their GSTreturns compared
to the value mentioned in the
shippingbill. Since exportsare
zero-rated, the exporting firm
getsbackthe entire Integrated
GST(IGST) paid on the export.

Thereare twoways of claim-
ing taxes paid on exports, one
completely online while the
other requires manual inter-
vention.In the online system,a
firm offsets taxes paid oninput
from the IGST to be paid on
export and then applies onlin
for refund.The entire process

refunds banking on the digital
initiatives of this government.
Policy makers have beenforced
to create restraints in the
refund sanctioning process to
weed out the tax evaders, even
though it is at the cost of gen-
uine exporters,” Mohan said.

The customs system would
now flag certain high risk
exports and let them ship the
commedities only after verifi-
cation of the consignment to
seeifittallieswith the descrip-
tion provided in the shipping
bill. However, the refund would
not be sanctioned by the offi-
cial posted ata port.

Thiswill be followed by ver-
ification of returns by therele-
vant GST field formation
according to a standard oper-
ating procedure tobeissued by
the GSTpolicywing.The report
would then go to the chief
commissioner within 30 days
specifying whether the IGST
aid and claimed as refund is
nvalid ornot.

The chief commissioner
will then compile a report and
send it across to the customs
official within five days for
issuing the refund in case of
valid claims. Experts said the
bottleneck would lead to dis-
bursal of refund in at least 45
days, three times the normal
duration currently.

The online refund system
had been progressively
adopted bymore exporters due
to its ease even though it
requires an upfront payment
of taxes,which can cause cash-
flow issues. In the manual
refund process, the exporters
don’t pay IGST but apply for
refund of taxes paid on input
which is verified manually by
central and state GST officials.
About a month ago, the gov-
ernmenthadsaid that thissys-
tem too would soon be made
completely online.

“Exporters haveavailed ITC
on the basis of ineligible doc-
uments or fraudulently and
utilized that credit for pay-
ment of IGST on goods
exported out of India. It has
also been observed in several
cases that there is huge varia-
tion between the FOB value
declared in the shipping bill
and the taxablevalue declared
in GST return apparently to
effect higher IGST pay out
leading to encashment of
credit,”the circularsaid.
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pput  Bhavantarfor16.82 lakh tonne
Noy-  of the crop: However, over 8.5
3 lakh farmershadsold more than
Alic- 25 Jakh tonne of soyabean and
f¢ras  wantedtobe coveredunder BBY.
fctre  TheCentreisyettoreleasefunds

cent * to the state, sources said.
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(For immovable property)

Bor Baroda under the Securitization an
© Interest Act, 2002 and in exercise of
ity Interest (Enforcement) Rules, 2002.
and guarantors to repay the amount
45 within 60 days from the date of said
ifint, notice is hereby given to the below
she undersigned has taken possession of
ed on him/herunder section 13(4) of the
Wles, 2002 of the said rule on the dates as
€ public in general are here by cautioned
pwill be subject of the charge of Bank of
seon due from the borrowers/mortgagors
provision of sub section (8) of section 13
B

1% of immovable Property 0/s Amount

(of

Rs.
691000.62/-
+ Interest
and other
expenses

;{ that part and parcel of the
(ésting of EM of residential
r¢ area of 0-0126 Hectare out
riied at plot No. 3 Kita, Gata
F 244 (0-826 Hect) Non
tuated at Vill. Bariyauna
haunsa, Distt-Sultanpur.
I{na}'Yadav
Worth: Land of Mr Kali
t : Land of Gurdeen, East:
¥m Surat. West: Road
fKe.L%;a
2
it

Authorized officer, Bank of Baroda

ERY OFFICER-II
BUNAL-I1I, DELHI

ENT STREET, NEW DELHI-110001

m FCS SOFTWARE SOLUTIONS LIMITED

receipt of refund takes abglit DATE : 16.05.2019
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pension of GST Return-2
(details of purchase) since
November 2017 has made it

NOTICE
Pursuant to Regulation 29 of the Listing Regulation entered with the Stock Exchange(s),
itis hereby notified that the meeting of Board of Directors of the Company is scheduled

ta:hilp £
difficulttodetectfraudforthe | |i5pehelgon Friday, 28th day of June, 2019 at the Corporate Office of the Companyat | |, méﬁ,;@‘:;’ﬂl?;“: c’e: L;q:f%i?m [estoiminties
online system. Thisloophole is FCS House, Plot No. 83, NSEZ, Noida Dadri Road, Phase I, Gautam Buddha Nagar,
being used by the exporters by NOIDA-201305 (U.P), inter lia, tofix date, time and venue for Extra - Ordinary General || |~ Reserve Price/ EMD
ensuring that exported items Meeting for approval of amalgamation of wholly owned subsidiary companies with FCS Rs46,92,000- i
are shown to be high valued | | SoftwareSolutionsLimited. By ordorof the Boar| EMD Rs 4,69.200- ;
itemseveniftheinputsusedin | For FCS Software Solutions Limited
the manuﬁ‘:turing itcouldbe Place : Noida {Harsha Sha:“d;; -well in advance and get user ID and password for
completely unrelated. Date : 18" June, 2019 Company Secrefary] =Y dbyprescriedmode,
Rajat Mohan, partner at | 1l, DRT-II, Delni to be deposited with

AMRG, said an exporter could | FORMA ot sidered for participationin the e-auction.
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