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FCS/STX/2020 September 15, 2020
To,

The Dept. of Corporate Services National Stock Exchange of India Ltd.
The Stock Exchange Mumbai Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai: 400001 Mumbai: 400051

Subject: Outcome of the 195" Meeting of the Board of Directors of the Company held on
Tuesday, September 15, 2020.

Dear Sir,

In accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 this is to intimate that the Board of Directors in its 195™ Meeting held today
i.e. Tuesday, September 15, 2020, at Corporate Office at FCS House, Plot No. 83, NSEZ, Noida
Dadri Road, Phase II, Gautam Buddha Nagar, Noida- 201305 (U.P.), considered and approved
the following business:

1. Un-audited Financial Results of the Company for the quarter ended on June 30, 2020, as
per IND—AS Rules of Company (Indian Accounting Standard) Rules, 2015.

The meeting was concluded at 7:15 P.M.
This is for your information and records.
Thanking You,

Yours faithfully,
For FCS Software Solutions Limited

FC$Softy /Solutions Lid.

o

1\’\.‘

Company Secretary

(Company Secretary)
M __pi_hel_'g ip No.: A33548

FCS Software Solutions Limited
Regd. off : 205, 2nd Floor, Aggarwal Chamber IV, 27, Veer Sawarker Block, Vikas Marg, Shaherpur, Delhi 110 092
Tel: +91-011-42d4 18371, www.lcsltd.com
Corporate office:- Plot No. 83, NSEZ, Noida Phase Il, Noida-201305, Tel: 0120-4635900 Fax. 0120-4635941
Emalil id: investors@fcsiid com website:- www.iesltd.com
Noida Office: A-86, Seclor-57, Noida-201301. India, Tel: 0120-3061100, Fax No-0120-3061111




To,

Aadit Sanyam & Associates

Chartered Accountants

The Board of Directors
FCS Software Solutions Limited

i

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of M/s
FCS Software Solutions Limited (“Holding Company”) and its subsidiaries (holding company and its
subsidiarjes collectively referred to as “the Group™) and its associates for the quarter ended June 30,
2020 and for the period from 01/04/2020 to 30/06/2020,(“the Statement”) attached herewith, being

submitt.ed by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34,
prescribed under Section 133 of the Companies Act, 20 13, and other accounting principles generally
accepted in India, Qur responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures, A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The statement includes the unaudited financial results of the following entities:

Foreign Subsidiries
a) F.C.S Software Middle East FZE

b) FCS Software Solutions GmbH

Indian Subsidiries

a) Insync Business Solutions Ltd.

b) Innova e Services Private Limited

c) Stablesecure Infraservices Private Limited
d) ¢Gain Analytics Private Limited

e) Zero Time Constructions Private Limiteq

Associate Company
a) Enstaserv E Services Ltd, (Associate Company)

Head Office :Shop No. 220, Gold Plaza, Gurudwara Road,‘Karol Bagh, Delhi-110005
Branch Office :SU-190, Pitampura, IEJelh|~110034- S ——
Phone : 011-45700127, 09711110638, 9811311747 E-mail : sanyam_jain y ;



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the branch auditors and other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
ha§: not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw your attention to Note 12 to the Statement of Consolidated Unaudited Results for the
Quarter ending June 30, 2020, which describes the impact of the outbreak of Corona virus (COVID-
19) on the business operations of the Company. In view of the highly uncertain economic
environment, a definitive assessment, of the impact on the subsequent periods is highly dependent
upon circumstances as they evolve.

Our opinion is not modified in respect of this matter

7. The Consolidated Unaudited Quarterly Financial Results include the unaudited quarterly financial
results of four Indian subsidiaries, two foreign subsidiaries and one associate company. These
unaudited financial results have been furnished to us by the Board of Directors and our opinion on
the Consolidated Unaudited Financial Results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiaries and associate is based solely on such unaudited financial
results. In our opinion and according to the information and explanations given to us by the Board
of Directors, these Financial Statements are not material to the Group.

Our conclusion on the results is not modified in respect of the above matter.

For Aadit Sanyam & Associates
Chartered Accountants
FRIN: 023685N .

M. No. 531388
UDIN: 20531388AAAABF7305

Place: - New Delhi
Dated: -15.09.2020



FCS SOFTWARE SOLUTIONS LIMITED
Reg. Office: 205, 2nd Floor, Agarwal Chamber 1V, 27, Veer Sawarkar Block, Vikas Marg, Shakarpur, Delhi-92
Corporate Office: Plot No, 83, NSEZ, Noida Dadri Road, Phase-11, Gautam Budh Nagar, Noida- 201305

CIN No. L72100DL1993PLC179154

CONSOLIDATED UNAUIMTED FINANCEAL RESULTS OF FOSSOFTWARE SOLUTIONS LINITTED
FORTUE QUARTER EADRED JUNE 30, 2020 PREPARED IN COMPEIANCE W TTILINDIAN ACCOUNTING STANDARDS (dnd-AN)
(Rs. in Lacs)
S.No. |[PARTICULARS QUARTER ENDED YEAR ENDED
JUNE 30, MARCH 31, JUNE 30, MARCH 31,
2020 2020 2019 2020
UNAUDITED AUDITED UNAUDITED AUDITED
| |Revenue from QOperations 964,04 931.68 B85.51 3,733.11
Il {Other Income . 65,29 77.27 113.89 341.39
Il |Total Revenue (I+1} 1,029.33 1,008.95 999.40 4,074.49
IV |Expenses
a|Cost to Material Consumed = & =
b|Purchase of stock in trade - - -
C |Employee benefits expense 490.11 521.57 476.24 2,008.91
d|Cost of Technical Professional Services = - 61.23 61.23
e |Finance Costs 48.75 86,10 64.16 287.72
f |Depreciation and amortisation expense 135.60 517.86 41778 1,819.82
c|Qther expenses 146.62 1,135.23 210.14 : 1,8858.16
Total Expenses 821.09 2,260.75 1,229.57 6,066.86
V  |Profit/ {Loss) before exceptional items and tax (I1-1V) 208.24 {1,261.80) (230.17) (1,992.35)
VI |Exceptional items (40.48) (306.26) (308.26)
VIl |Profit/ (Loss) before Tax (VII-VIII) 167.76 (1,5658.08) (230.17) {2,298.62)
VIl |Tax Expenses
(1) Current 67.39 26.10 23.97 81.85
(2 ) Deferred (2.34) B (3,16) {0.43) (0.21)
IX |Profit {Loss) for the period from continuing cperations (XI-X) 102.72 {1,681.01) (253.71) (2,380.26)|
X  |Profit/{loss) from discontinuing operations
Xl |Tax expense of discontinuing operations
XIl | Profit/(loss) from Discontinuing operations (after tax) (XI1-XI1) - - =
XIll |Profit {Loss) for the period (Xl + XIV) 102.72 {1,581.01) (263.71) (2,380.26)
XV |Other Comperhensive (Income)/Expense 12.31 913.83 303.96 2,302.59
Total Comprehensive Income {Comprising Profit (Loss) and
il Other Com':)rehensive Income(for th':a perisclad) : ) a0 (2434.82) (E57:67) {4,682.85)
(a) Paid-up Equity Share Capital 17,095.53 17,095.53 17,095.53 17.095.53
(b) Face Value {in Rs. ) 1.00 1.00 1.00 1.00
VI Rese.rva axcluding Revaluation Reserves as per balance sheet of 33,373.15 661.04 2.962.60 661.04
previous accounting year )
XVIl |Earning Per Share (Rs)* { Not annualised )
Basic EPS (in Rs.) 0.008 (0.092) (0.015) (0.139)
Diluted EPS (in Rs.) 0.008 (0.092) (0.015) (0.1389)
XVill |Number of shares used in computing earnings per equity shares
Basic 1,709,553,100 1,708,553,100 1,708 653,100 1,708,553 100
Diluted 1,709.553.100 1.708,5653,100 1,7098,553,100 1,709,553, 100




CONSOLIDATED ENALDITED FINANCIAL RESULTS OF FOS SOFITWARE SOLUTHONS LIMITED

FORTHE QUARTER ENDEDJUNE 30, 2020 PREPARED IN CONMPLIANCE WIETH ENDIAN ACCOUNTING STANDARDS (Ind-AN)

Reporting of C lidated Segment wise Revenue, Results and Capital Employed

QUARTER ENDED YEAR ENDED
JUNE 30, MARCH 31, JUNE 30, MARCH 31,
Particulars 2020 2020 2019 2020
UNAUDITED AUDITED UNAUDITED AUDITED
Sepment Revenue
Revenue by Geographical Segment
India 428.98 432.33 389.10 1,64592
USA 535.05 499.35 496.41 2,087.19
Total 964.04 931.68 885.51 3,733.11
Less: Inter Segment Revenue - - - -
Net sales/Income From Operations 964.04 931,68 885,51 3.733.11
Segment Results
(Profit)(+)/Loss(-) before tax, interest & unallocable Expense from
each segment)®
India 21084 234.46 179.84 760.19
LISA 263.04 175.65 168 20 964,00
Total 473.93 41011 348.04 1,724.20
Add: Other Income 65.2% 77.27 113.89 341.39
l.ess: Other Un -allocable Txp. 37146 2,045 45 692.09 4.364.20
Total Profit Before Tax 167.76 (1,558.06) (230.16) (2,298.62)

Notes:

|

The above results have been reviewed by the Audit Committee in the meeting held on September 15, 2020 and further approved by the Board of Directors at iis
meetings held on September 15, 2020 and have been reviewed by the auditors of the Company.

This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ins AS) prescribed under Section 133 of the

4 Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable, beginming 1st April, 2017
The Procedure and formats for limited review / audit report of the Comoany as prescribed in SEBI's circular dated 30th November 2015 has been modified to

3 |comply with the requirement of SEBI's circular dated 5th July 2017, 29th March, 2019, and: 19th July, 2019 Ind AS and Schedule [II (Division 11} of the
Companies Act, 2013, applicable to companies that are required to comply with Ind AS

4 |No Investor complaint was pending during the quarter

s The tigures for the quarter ended 31st March, 2020 is the balancing figures between the audited figures in 1espect of the full financial year ended 31st March,
2020 and the unaudited published figures upto nine months ended 31st December, 2019
Fixed assets used in the Company's business cannot be specifically identified with any of the reportable segments, as these are used interchangeably between

6 |various segments, The Management believes that it has not provided segment-wise disclosures relating to total assets and liabilities since a meaningful
sepregation of the available data is not possible

7 Fixed Assets amounting to Rs 40 48 lakhs has been discarded during the quarter and year to date ended June 30, 2020 and the same has been covered under the
heading Exceptional ftems in the financial results for the quarter and year to date ending June 30, 2020
The consclidated resulls lor the quarter & year to date ended June 30, 2020 includes management accounts of foreign subsidiary companies viz. F.C.S Software

g Middle East FZE and FCS Software Solutions GmbH and unaudited results of indian subsidiary companies viz Insyne Business Solutions Lid., Innova e Services
Private Limited, Stablesecure Infraservices Private Limited, c¢Gain Analylics Private Limited, Zere Time Constructions Private Limited and one Associate
Enterprise named M/s Enstaserv E Services Ltd.

9 For the purpose of valuation of investment in shares of the companies including subsidiaries for the quarter and year to date June 30th 2020, Valuation Repor
taken from the Registered Valuer as prescribed w/s 247 of The Companies Act, 2013 read with Companies (Registered Valuers & Valuation) Rules 2018.

10 Revenue relating to Software Export for the quarter and year to date ended June 30th, 2020 is recognised on the basis of time and metarial basis based on service
rendered and billed to clients as per the terms of specific contracts
FCS Software Limited has initiated the merger of its five wholly owned indian subsidiaries namely M/s Stablesecure Infraservices Pvt Ltd, M/s Innova E Services

11 |Pvt Ltd, M/s Insync Business Solutions Ltd, M/s cGain Analytics Pvt. Lid | M/s Zero Time Constructions Pvt. Ltd. in previous Financial Year. The proposed
merger has been duly approved by the Board of Directors in its meeting held on 19th April 2019 and further process for the same 1s still underway
The outbreak of Coronavirus disease (COVID-19) pandemic globaily and in India is causing significant disturbance and slowdown of economic a¢tivity. The
\management has evaluated the impact of this pandemic on its business operations and based on its review, there is no significant impact on its business

12 |opeartions. However, the impact assessment of COVID 19 is a continuing process given the uncertainities associated with its nature and duration and accordingly
the impact may be different from that estimated as at the date of approval of these financial statements. the Company will continue monitoring any material
changes to future economic conditions

13 |The results are also availabie on the website of the company at www.fesltd. com

14 |Previous period / year figures are regrouped/reclassified,

Place: Noida By order of the Board IE
|Date:  September 15, 2020 For FCS Software ¥# |yt




@5 Aadit Sanyam & Associates

Chartered Accountants

Limited review Report on Standalone Unaudited Quarterly and year to date Financial Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors
FCS Software Solutions Limited

We have reviewed the accompanying statement of unaudited standalone financial results of M/s FCS
Software Solutions Limited (“the Company™) for the quarter ended June 30, 2020, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These unaudited standalone financial
results are the responsibility of the Company’s Management and have been approved by the Board of
Directors of the Company. Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of
the Entity” issued by The Institute of Chartered Accountant of India. This standard requires that we plan
and perform the review to obtain moderate assurance about whether the financial results are free of
material misstatement(s). A review is limited primarily to inquiries of the company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express and audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
accompanying statement of unaudited standalone financial results prepared in all material respects in
accordance with applicable accounting standards ie Ind AS prescribed under section 133 of the
companies act, 2013 read with the relevant rules issued there under and other recognized accounting
practices and policies generally accepted in Indian, and has not disclosed the information required to be
disclosed in term of Regulation 33 of the SEBI (Listing  Obligation and disclosure
requirement) regulation, 2015 including the manner in which it is to be disclosed, or it contains any
material misstatement.

Emphasis of Matter
We draw your attention to Note 10 to the Statement of standalone unaudited financial results for the

quarter ending June 30, 2020, which describes the impact of the outbreak of Corona virus (COVID-19) on
the business operations of the Company. In view of the highly uncertain economic environment, a
definitive assessment, of the impact on the subsequent periods is highly dependent upon circumstances as

they evolve.

Our opinion is not medified in respect of this matter

For Aadit Sanyam & Associates
Chartered Accountan

F
W DELHI
?REN 23685 N
(Sanya ;
Partner
M. No. 531388

UDIN: 20531388AAAABE4295
Place: - New Delhi
Dated: -15.09.2020

Head Office :Shop No. 220, Gold Plaza, Gurudwara Road, Karol Bagh, Delhi-110005
Branch Office :SU-190, Pitampura, Delhi-110034 | Sanyam_}ain2005@yaho?.com
Phone : 011-45700127, 09711110638, 9811311747 E-mail : aaditassociate@gmail.com



FCS SOFTWARE SOLUTIONS LIMITED
Reg. Office: 205, 2nd Floor, Agarwal Chamber IV, 27, Veer Sawarkar Block, Vikas Marg, Shakarpur, Delhi-92

Corporate Office: Plot No. 83, NSEZ, Noida Dadri Road, Phase-ll, Gautam Budh Nagar, Noida- 201305
CIN No. L72100DL1893PLC179154

STANDALONE UNAUDITED FINANCIAL RESULTS OF FOS SOFTWARESOLUTIHONS LIMITED
FOREHE QUARTER ENDED JUNE 36 2020 PREPARED IN COMPLIANCE WETTHINDIAN ACCOUNTING STANDARDS (lud-AS)
{Rs. in Lacs)
S.No. |PARTICULARS QUARTER ENDED YEAR ENDED
JUNE 30, MARCH 31, JUNE 30, MARCH 31,
2020 2020 2019 2020
UNAUDITED AUDITED UNAUDITED AUDITED
| Revenue from Operations 951.54 928.69 876.31 3.688.48
[l Other Income 63.07 74.48 111.94 332.54
I Total Revenue (I+I1) 1,014.61 1,003.17 988.25 4,021.02
v Expenses
a |Cost to Material Consumed - = - -
b |Purchase of stock in trade - . - -
¢ |Employee benefits expense 477 .44 505.46 465.13 | 1,959.49
d |Cost of Technical sub-contractors 2 = 61.23 61.23
e [|Finance Costs 48.74 86.09 64.14 287.67
f |Depreciation and amortisation expense 135.60 141.04 121.57 524.43
g |Other expenses 141.33 1.126.04 208.65 1,856.26
Total Expenses 803.11 1,858.62 920.73 4,689.08
v Profit / (Loss) before exceptional items and tax {lll-IV) 211.50 (855.45) 67.52 (668.06)
Vi Exceptional ltems (40.48) (306.26) - (306.26)
vil Profit / (Loss) before Tax (VII-VIII) 171.02 {1,161.72) 67.52 (974.33)
VIl |Tax Expenses
{1) Current 86.72 24.89 23.97 80.45
{2 ) Deferred ] - i (2.37) {1.53) (0.43) 1.41
1X Profit (Loss) for the period from continuing operations (XI-X) 106.68 (1,184.87) 43.98 (1,056.18)
X Profit/{loss) from discontinuing operations - - -
Xl Tax expense of discontinuing operations - = =
Xl Profit/(loss} from Discontinuing operations (after tax) (XII-Xill) - - ) -
XIII |Profit (Loss) for the period (X1 + XIV) 106.68 (1,184.87) 43.98 {1,056.18)
XV |Other Comperhensive (Income)/Expense 12.21 899.89 303.75 2,288.71
Total Comprehensive Income (Comprising Profit (L n her
i Comprehe:sive Income for tht(a perigd) o NS A (£088-75) {258.220 (s, oat891
(a) Paid-up Equity Share Capital 17,085.53 17,095.53 17,095.53 17,095.53
(b) Face Value (in Rs. ) 1.00 1.00 1.00 1.00
XV E;i‘fg]z :’ézt‘:r':i%ﬁ;’::”a“°” e A o AEp e ba ANCaERGAND] 3570383 | 3560037 36.749.47 35,609.37
XVII  [Earning Per Share (Rs)* (Not annualised )
Basic EPS (in Rs.) 0.006 (0.069) 0.003 (0.062)
Diluted EPS (in Rs.) 0.006 (0.069) 0.003 (0.062)
XVl Numt{_er of shares used in computing Earnings per Equity Shares ( taken
face value of Re.1/-)
Basic 1709553100 1709553100 1709553100 1709553100
Diluted 1709553100 1709553100 1709553100 1709553100




I FCS SOFTWARE SOLUTIONS LIMITED
m Reg. Office: 205, 2nd Floor, Agarwal Chamber [V, 27, Veer Sawarkar Block, Vikas Marg, Shakarpur, Delhi-92
Corporate Office: Plot No. 83, NSEZ, Noida Dadri Road, Phase-II, Gautam Budh Nagar, Noida- 201305
CIN No. L72100DL1993PLC179154

STANDBALONE UNALUDITED FINANCIAL RESULLS OF FOS SOFITWARE SOLUTIONS LIMITED

FORTHE QUARTER ENDED JUNE 30, 2020 PREPARED IN COMPLIANCE WITHINDIAN ACCOUNTING STANDARDS (hind-AS)

Reporting of Stand Alone Segment wise Revenue, Results and Capital Employed

QUARTER ENDED YEAR ENDED
JUNE 30, MARCH 31, JUNE 30, MARCH 31,
Particulars 2020 2020 2019 2020
UNAUDITED AUDITED UNAUDITED AUDITED

Segment Revenue
Revenue by Geographical Segment
India 416.49 429.34 379.90 1,601.29
USA 535.05 499.35 496.41 _2,087.19
Total 951.54 928.69 876.31 3,688.48
Less: Inter Segment Revenue -
Net sales/Income From Opcrations 951.54 928.69 876.31 3,688.48
Segment Results
(Profit)(+)/Loss(-} before lax, interest & unallocable Expense from each
segment)
India 207.51 106.12 178.26 750.61
USA 266.59 227.12 171.69 978.38
Total 474.10 423.24 349.94 1,728.99
Add: Other Income 63.07 74.48 111.94 332.54
Less: Other Un -allocable Exp. 366.14 1,659.43 394.36 3.035.86
Total Profit Before Tax 171.02 (1,161.72) 67.52 (974.33)

Notes:

'The above results have been reviewed by the Audit Committee in the meeting held on September 15, 2020 and further approved by the
Board of Directors at its meetings held on September 15, 2020 and have been reviewed by the auditors of the Company.

This staterent has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ins AS) prescribed under
2 |Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable, beginning 1st
April, 2017,

The Procedure and formats for limited review / audit report of the Company as prescribed in SEBT's circular dated 30th November 2015
3 |has been modified to comply with the requirement of SEBI's circular dated 5th July 2017, 29th March, 2019, and 19th July, 2019 Ind AS
and Schedule 11T (Division II) of the Companies Act, 2013, applicable to companies that are required to comply with Ind AS.

4 |No Investor complaint was pending during the quarter.

The figures for the quarter ended 31st March, 2020 is the balancing figures between the audited figures in respect of the full financial year
ended 3 1st March, 2020 and the unaudited published figures upto nine months ended 3 1st December, 2019,

Fixed assets used in the Company's business cannot be specifically identified with any of the reportable segments, as these are used
6 |interchangeably between various segments. The Management believes that it has not provided segment-wise disclosures relating to total
assets and liabilities since a meaningful segregation of the available data is not possible.

Fixed Assets amounting lo Rs 40.48 lakhs has been discarded during the quarter and year to date ended June 30, 2020 and the same has
been covered under the heading Exceptional ltems in the financial results for the quarter and year lo date ending June 30, 2020.

For the purpose of valuation of investment in shares of the companies including subsidiaries for the quarter and ycar to date June 30th
8 |2020, Valuation Report taken from the Registered Valuer as prescribed u/s 247 of The Companies Act, 2013 read with Companies
(Registered Valuers & Valuation) Rules 2018,

Revenue relating to Software Export for the quarter and year to date ended June 30th, 2020 is recognised on the basis of time and metarial
basis based on service rendered and billed to clients as per the terms of specific contracts.

The outbreak of Corenavirus disease (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of]
economic activity. The management has evaluated the impact of this pandemic on its business operations and based on its review, there is
10 |no significant impact on its business opeartions. However, the impact asscssment of COVID 19 is a continuing process given the
uncertainities associated with its nature and duration and accordingly the impact may be different from that cstimated as at the date of|
approval of these financial statements. the Company will continue menitoring any material changes to future economic conditions.

11 |The results are also available on the website of the company at www.feslid.com
12 |Previous period / year figures are regrouped/reclassified, wherever necessary.
Place: Noida

Date: September 15, 2020

e
B g’r‘dtr ‘af e Board of
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